
SURVEY OF BARCROFT RESIDENTS RE: Neighborhood Traffic

October L997

Your Barcroft Traffic Committee is conducting an assessment of traffic
conditions in our neighborhood at the request of about 30 people who believe we
have too much traffic at too high speeds. We need your views on traffic
conditions. Our goal is to hear from at least half of the residents of Barcroft. In
addition, to demonstrate neighborhood involvement, we need your name and
street location e.g., Mary and George Smith, Arlington Street.

Name/Street

Do you think this neighborhood has a traffic problem? Yes No

Why do you have this opinion? E.g., "I live on a busy street" or "No, I live on a
dead end."

If "Yes," What specific instances can you give of traffic issues?

Please drop off or send this survey to:

Traffic Committee, 276 S. Abingdon St., 22204 (at intersection with 3rd Street)



tsancRorr ScHooL AhtD Cwtc Lnacun
800 South Buchanan Street

Arlington, Virginia 2220 4

Please Pay Your Dues Now!

The  Ba rc ro f t  schoo l  &  c i v i c  League  (BSCL)  has  a  sep tember  -  t o  -  sep tember  membersh ip  yea r_  Tha t  means  i t

i s  t ime  to  renew ou r  membersh ip l  I f  you  a re  no t  ye t  a  member '  pe rhaps  now  i s  t he  t ime  to  j o l n -

Dues  a re  on f y  $3  pe r  pe rson  ($5  pe r  coup fe ) .  Jo in i ng  shows  i n te res t  i n -ou r  ne ighbo rhood  and  suppo r t

" i - " " .  " " i g l - t i r " r nooa  
c iw i c  a " "oc i - a t i on .  Membersh ip  i =  l im i t " a  t o  Ba rc ro f t  r es iden ts  Each  member

n " fa "_ " - ' . n l r "  o f  owne rsh ip  i n  t he  h i s to r i c  Ba rc ro i t  Commun i t y  House .  When  we  e fec t  o f f i ce rs  o r  vo te

o n n e i g h b o r h o o d i s s u e s , o n l y m e m b e r s c a n v o t e . T h e r e a r e m o n t h l y m e e t i n g t g ( l s t T h u r s d a y o f e a c h
mon th )  .  we  encou rage  you  t ;  a t t end  and  pa r t i c i pa te  i n  t h i s  g rass  roo t s  democ racy '

Las t  yea r  t he  Ba l c ro f t  Ne ighbo rhood  D i t ec to r y  was -pub l i shed  and  d i s t r i b \ l t ed  t o  a l 1  BScL  members

Thanks  ro  a t1  who  he lped t  
- i o *u  

"op i " .  
r ema i i ,  and  t hese  w i l l  be  d i s t r i bu ted  t o  new  members ,  bu t  on l y

unti l  the supply runs out

PLease  use  t he  f o rm  be lo l t  t o  send  i n  you r  dues  f o r  t he  upcoming  yea r '

I t y o u c a n , w e e n c o u r a g e y o u t o m a k e a n e x t r a c o n t r i b u t i o n ( t a x d e d u c t i b l e ) t o t h e B a f c r o f t c o n n u n i t y
I{ouse Fund. your past generosity is wery much appleciated, and Major Rettorat ions are underway'

Howeve r ,  we  s t i f l  need  you r  con t i nued  he ip  t o  be  l b l - e  t o  comp le te  a l l  t he  necessa ry  wo rk_

W e  a s k  t o o  t h a t  y o u  c o n s i d e r  v o l u n t e e r i n g  t o  h e t p  w i t h  s o m e  o f  t h e  a c t ' i v i t i e s

b u t  y o u  m e e t  s o m e  v e r y  i n t e r e s t i n g  p e o p l e  i n  t h e  p r o c e s s .

N o t  o n l y  i s  i t  f u n ,

To :

M E M B E R S H I P A P P L | C A T | o N o T R E N E W A L - - 1 9 9 7 . 9 8
Please conplete & return wi th dues ($3 per  personl$6 per  couple)

Barc ro f t  Schoo l  &  C i  v i  I  League
c lo  Peg  Le febvre ,  Member "sh i  p  Secre ta ry
812  S .  George  l ' 4ason  Dr .
Ar l  i  nq ton ,  VA 22204

New Member APPI i  caf i  on
Membersh i  P  Renewa l

I n d i v i d u a l  M e m b e r s h i P  ( $  3 . 0 0 )

C o u p l e  M e m b e r s h l P  ( $ 6 . 0 0 )

A d d j t j o n a l  C o n t r " i b u t j o n  t o  t h e  C o m m u n i t y  H o u s e  F u n d  ( T a x  D e d u c t i b l e )\

N a m e :

A d d r e s s :
A n t '

Ar" l  i  ngton,  VA 22204 Home Phone: (703)

t r lork  Phone:

4 t h  o f  J u l y  P a r a d e  &  P j c n i c

S p a g h e t t i  D i  n n e r ,  B a r - B - Q u e ,  e t c .

E-1"1a i  I  Address :

I / w e  w o u l d  I  i  k e  t o  v o l  u n t e e r "  t o  h e l  p  w l  t h  ( p l e a s ei n d i c a t e  w h i c h  m e m b e r )

D i  s t l i  bu t i  on  (NewsI  e t te rs

Cof fee House

Serve  on

F l y e r s  ,  e t c .  )

a  Commi  t tee  SPec l  f j  ca l  lY  -
(Commun i ty  House ,  Cr^ ime ResGtance ,  Ne lghborhoodnserva t i  on  ,  S l  gns  ,  T ra i  c ,  e t c )

Other  (  p l  ease  sPec i  fY  )

Call the Barcroft Neighborline lor Announcements: 521-ltl6



Real Estate fndustry Wins Capital
Gains Tax Cut

The tax burden on the real es-
tate industry just got lighter with
the recent tax bill signed into law
by President Clinton. A key pro-
vision drops the top rate for capi-
tal gains from 28 percent to 20
percent. The capital gains rate
reduction is expected to help the
industry (primarily the commer-
cial market) by cutting taxes on
real estate investments which in
theory would encourage invest-
ments. The National Association
of Realtors has been working for
capital gains relief for over 10
years. Here are some details:
Capital Gains Reductions and
Depreciation Recapture
*The top tax rate for capital gains
drops from 28% to 20oh.
For those in the lowest bracket, it
falls from 15% to ljYo. Effective
May 7, 1997 .
*Holding period for all assets
increased from one year to 18
months, effective for sales and
exchanges after 7128197 .
*Depreciation recapture taxed
at 25o/o effective May 7, 1997 .
*Special rules to become effec-
tive after Dec.31, 2000, provid-
ing l8o/o capital gains rate (8Yo
for those in the lowest tax
bracket) for assets held five years
or more.

$500,000 Exclusion on Sale of
Principal Residence.
*Efffective on May 7, 1997
Couples filing a joint tax return
can exclude up to $500,000 of
profit on the sale of principal resi-
dence. Single filers can exclude
up to $250,000 of profit.
*Gain in excess of $500,000 for
couples or $250,000 for singles is
taxable at capital gains rate.
*Exclusion can be taken more
than once, as long as the home has
been used as a principal residence
for two of the proceeding five
years. Exclusion does not apply
to vacation or second homes.
Penalty-Free Withdrawals from
IRAs
*New law allows penalty-free
withdrawals from IRAs for up to
$10,000 for first-time homebuy-
ers. Withdrawals can be made
from existing IRAs beginning
Jan. l ,  1998.
*A first-time homebuyer is de-
fined as anyone (single or a cou-
ple) who has had no ownership in
a home during the previous two
years.
*Withdrawals from IRAs for
spouses, parents, grandparents, or
certain other relatives are all eligi-
ble but can total no more than
$ 10,000.

Consumer Confidence
Strong for 1997

While in the first quarter of
1997 the Washington area econ-
omy lagged behind the national
economy, consumer confidence
was fairly strong for the local
real estate market. Northern
Virginia's economy out per-
formed Suburban Maryland and
D.C.

The report on the reverse side
is the latest from the Samson
100 Index, which compiles mar-
ket data by analyzing local mar-
ket trends and interviewing
some of local area's top selling
real estate agents. I am honored
to be a part of the many con-
tributers of the Samson 100 In-
dex. It has been accurate in
predicting market trends and
also a great tool to educate buy-
ers and sellers about real estate
activity in the D.C. Metropolitan
atea.

Mortgage Shopping?

Interest rates remain attractive,
and with the many choices one
has in financing a home, it helps
to have as many facts as
possible. Before you buy, Call
l-800-698-6623 for a FREE
report called "The 7 Most
Important Questions to Ask
Your Lender".

This flyer is not intended to solicit listings of other real estate brokers
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Record Sales Predicted fo, the Balance of 1997
Virginia Leads Maryland in Confidence

Virg in ia and Mary land
Housing Pr ices

1995  1996  1997
Maryland

tr New Homes Under $250 K
r New Homes Over g25O K
tr Resales Under $250 K
tr Resales Over $250 K

Price Summary Summer 19972
Vrginia: Stable th oughout
Man'land: Prices still falling

Washington D.C. Ma1'throu-eh July have always been crit ical months in the
real estate market. Over the past f ive years. corlsumer confidence throu_uhout the
summer has plummeted. bringing the real estate sales alon_e rvith it.

The -eood ne\\ 's is that early indications w'ere for a record start fbr 1997.
u'hich has since come true. The better news is that consumer confidence from
N4a1' throu-eh July of this year. has ar,'eraged 40 percent higher than 1 996. and 70
percent hi-eher than 1995. This should insure that the balance of 1997 wil l remain
strong. and w'i l l  set new sales records for the 1990's.

July's Consumer Confldence Index has come in at 6-1 (out of 100) u'hich
is 56 percent hi-qher than July of 1996. and 6.1 percenr hi-eher rhan Julv of 1995. A
separation seenls to be takin,e place between the Maryland and Vir_einia suburbs,
however. Tom Anderson of Long & Foster. Arlington states. "[There is] more
sales activity nor,r, ' than in the past ser,'eral sllmmers. My inyentorv fiont earlier this
1'ear is virtuall l '  all sold. Need more l istings." While in MarylanA. tf,. commenrs
more closell '  reflect the feelin-es of Mike Whalen of ReA,lax One in Bow'ie. r,r,,ho
states. "There are three problems with today's market ... one is bad credit. tr.,u,o is
too much inr, 'entor1,. and three. man)'offers are wajv belor,,,the final sell in_s pr-ice...

Virginia is reporting in at 66 percent, while Maryland is continuing to fall
behind with a reading of 55. This trend has been continuing oyer the past f ive
months. The highest Confidence Listing was in Fairfax County. which had a read-
ing of 68 percent, followed by Montgomery with 62, Arlington with 56, Loudoun/
Prince wil l iarn wth 50 and prince Georges County with 46.

July's Survey included our Quarterly Price Index to find out how prices
are reacting in the Washington Metropolitan area. We asked our N{embers if prices
were going up, down or were stable in new homes and resales both under and over
$250,000. A zero score equals fall ing prices; a score of 100 equals rising prices;
and a score of 50 denotes stability. The chart below shows, although prices have
stablized in counties such as Arlington and Fairfax, there are still counties. with
segments of the market, where prices are sti l l  tall ing.

Casev Samson

August '97 Price Index
New Homes Under $250K l,lew Homes Over $250K Resales (Jnder $250K Resales Over $250K

50Vc

28Vo
35Vc
20Vo

48Vo
50Vo
49Vc
25Vo

District of Columbia S|Vo 50Vo

317o
40Va
28Vo

519a
41Vo
53Vc
38Vc

50=Stable

50Va

32Va
33Vc
30Vo

52Vo
3 lVc
51Vc
639o

100=Oversupplied

NIarl'land
Nlontgomery
Prince Georges

437c
48Va
38Vo

Virginia S2Vo
Arlington 41%c
Fairfax 53Vc
Loudoun/Prince \\'illiam S\Vc

Scale: 0=Undersupplied

Monthly Updates of the Samson 100 Index can be seen at www.clnet.com on the Intentet


